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. Data as of March 12, 2010

In Houston, spring is here. Trees are budding new leaves, and the bees are busy.
We too have been busy. In this issue, we are introducing a new metric, “Ready
Rigs,” to further enhance our Biweekly Report. You will find this new metric
beginning on page 7 in the Current AIll-Rig Fleet Status by Region section.
Fleet counts for the major public contractors will continue to be maintained at
the company level. Current plans are to update both fleet and ready rig counts
quarterly on a calendar-year basis.

Unveiling a new metric - So what is a ready rig2 A class C (1,000-1,499 hp), 18% class D (1,500-1,999
ready rig is a rig that has spudded at least one oil or gas hp), and 6% class E (2,000+ hp). About 4% of the rigs
well in the preceding four quarters. We believe this new have unknown horsepower ratings. Information for the
measure provides a better view of the true population of most active contractors by region is available beginning
warm- and cold-stacked rigs in the total fleet and therefore on page 7.
better depicts the number of rigs that could be put to work.
As in our marketed counts, the sum of regional counts Rig count still climbing - Operators continued to
will likely be greater than the U.S. total number shown, add to their drilling programs in a comparison of the latest
because many rigs find work across multiple regions in the biweekly periods. For the period ended March 12, the total
course of a year. U.S. active land rig count rose to 1,360, up 3% (43 rigs)
Now to some good stuff. For the four-quarter period from the prior period.
ended December 31, 2009, we counted a total of 2,551 Most of the gain was in the “traditional” count (>5,000
ready rigs in the U.S. On a horsepower rating basis, 13% ft), which rose 39 units to 1,228 rigs. Despite sliding gas
were class A (=499 hp), 33% class B (500-999 hp), 26% prices, the number of bigger rigs chasing unconventional
gas continues to grow. In the
Traditional Rig Count’ traditional group, the increase
1,500 in gas rigs doubled that of oil
rigs at 829 rigs (up 26) and
1300 399 (up 13), respectively.
' Texas still had the most
rigs among states (546), but
1,100 lovisiana  and  Oklahoma
added more rigs in the fally
900 of rigs drilling below 5,000 ft.
Louisiana rose to 149 rigs, up 9
units, while Oklahoma ran 116
700 . .. .
rigs, gaining 12 units. Texas
SEEEEEE5S222553335 5853322822888 82  dopped 11 gas rigs vs. gains
BES2RESSgT S TP ERERTECSRTES &SRS of 17 and 11 in Louisiana and
“Traditional = >5,000 ft Oklahoma, respectively.
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GENERAL TRENDS
U.S. Active Land Rig Count

TrapimionaL U.S. Lano Aetive Rie Count

Area Active Rigs  Footage Share Oil Rigs Oil Fige. Gas Rigs  Gas Fige.  Hor.Rigs  Hor. Ftge.  Hor. Share
US Land 1228 13002528 100.0% 399 3,886,192 829 9,116,336 650 6,873,390 52.9%
Texas 546 6,295,632  48.4% 190 2,003,678 356 4,291,954 235 2,828,609 41.2%
Lovisiana 149 1818926  14.0% 5 47862 144 1,771,064 121 1,474,237 21.4%
Oklahoma 116 1174060  9.0% 29 189,196 87 984,864 86 840,685 12.2%
Wyoming 36 444973  34% 2 23,001 34 40972 1 10,176 0.1%
North Dakota 84 848293  6.5% 84 848,293 - - 76 17,793 11.2%
New Mexico 43 344097  2.6% 34 280,213 9 63,884 18 137170 2.0%
Alaska 13 130,000  1.0% 12 120,000 1 10,000 1 10,000 0.1%
California 15 115908  0.9% 13 101,208 2 14,700 - - 0.0%

Otner Rigs Drituing 9,000 Feer or Less By Region

Area Active Rigs Footage Share Oil Rigs Oil Ftge. GasRigs  Gas Ftge.  Hor.Rigs  Hor. Ftge.  Hor. Share
US Land <5,000 132 450,287  100.0% 97 343975 35 106,312 20 67402 15.0%
Appalachia 13 38438 8.5% 4 1949 9 30,489 1 1,300 1.9%
ArkLaTex 13 49,265  10.9% - - 13 49,265 13 49,265 731%
Gulf Coast 2 8,165 1.8% 2 8,165 - - - - 0.0%
Midcontinent 40 155254  34.5% 39 151,254 1 4,000 2 4,259 6.3%
Permian Basin 29 105,397  23.4% 28 102,197 ] 3,200 1 3,700 5.5%
South Texas 9 19350  43% 9 19,350 - - 1 3,000 4.5%
Other Regions 26 7448 16.5% 15 55,060 I 19,358 2 5878 8.7%
AllUS. Land Rigs 1,360 13,452,815 496 4,230,167 864 9,222,648 670 6,940,792

The latest surge in permits points to continued strength in drilling activity, in apparent defiance of the sinking trend line for
gas prices of late. Permits rose to 1,165, ensuring that the year-to-date average has easily topped 1,000 at 1,031. Until then,
the YTD average was just below 1,000.

U.S. Onsnore PermitTiNg BY Recion, Running AveraGe

Regional Permits 1009 2009 3009 4009 12/4/09 12/18/09 12/31/09 1/15/10 1/29/10 2/12/10 2/26/10 3/12/10  Avg Sample vs4Q09

ArkLaTex 9% 78 97 148 165 n3 102 164 164 158 162 145 147 099 099
Gulf Coast 9 12 72 37 4 13 25 28 51 37 2 33 32 105 086
Midcontinent 75 82 9% 143 4 93 90 108 123 157 127 159 125 127 087
Permian Basin 99 91 133 173 199 48 14 192 205 247 195 193 177 109 1.02
Rocky Mountains 238 217 149 221 257 338 139 262 198 214 203 301 239 126 1.08
South Texas 23 72 28 45 34 37 3l 75 39 54 64 58 49 118 108
Other 319 262 285 308 171 365 275 ] 152 213 140 276 229 120 074
Total 857 764 808 1075 1011 1007 806 1070 932 1075 N2 1165 997 117 093
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UNCONVENTIONAL PLAYS

Most of the unconventional plays gained rigs, with the Louisiana Haynesville continuing its lead at 115 rigs, up 13% from
last period. The leading operators in the play—Chesapeake, EnCana, and Petrohawk—added two rigs apiece. Nabors,
Trinidad, and Patterson put 4, 2, and 2 rigs to work, respectively, of the 13-rig increase. The Bakken oil play jumped 7 units

to 84 rigs, while the DJ Basin rose to 20 rigs, up 4%

Ric Count Masor Unconventionat Prays

Rig Count 1009 2009 3009 4009 12/4/09 12/18/09 12/31/09 1/15/10 1/29/10 2/12/10 2/26/10 3/12/10 Avg Mkid  Util.
Barnett 109 69 60 68 63 74 78 73 73 78 78 82 75 95 86%
Eagle Ford na na na na na na na 35 33 4] 51 47 41 52 90%
Fayetteville 45 44 39 33 32 32 30 34 35 34 37 35 34 45  78%
Haynesville (LA) 56 67 82 99 101 107 104 114 106 114 102 115 108 143  80%
Marcellus (PA) 23 31 48 71 81 69 65 70 80 75 74 77 4 107 72%
Bakken (ND) 58 33 4 57 58 04 62 60 63 72 77 84 68 94 89%
Woodford 29 23 2 2 25 23 25 25 27 30 28 26 26 35 74%
DJ Basin 15 13 12 14 14 14 9 12 13 17 14 20 14 20 100%
Greater Green River 49 31 32 33 33 30 29 29 30 33 29 33 31 38 87%
Piceance 42 26 25 23 23 24 24 24 25 28 28 30 26 38 79%
Uinta 20 13 13 14 13 12 17 16 19 17 19 19 17 25 76%
San Juan 12 1 13 6 6 7 5 6 7 8 6 6 6 10 60%
Total Major Shales 320 267 291 347 360 369 364 376 417 444 447 466 405 571  82%
Total Major Tight Sands 126 83 82 83 83 80 79 81 87 95 90 102 87 121  84%
Total Major CBM 12 1 13 6 6 7 5 6 7 8 6 6 6 10 60%
Totals 458 361 386 436 449 456 448 463 N 547 543 574 499 702 82%
Current Major Unconventional Play Activity hy Operator
BarnerT Suate - Texas FaverTevite Snnte - Arkansas
Gas Share 94% Gas Share 100%

Active Rigs 82 759,100 Active Rigs 35 194,072
CompaNy Rics Footace SHARE CompaNy Rics Footace SHARE
Chesapeake 4 216,000 28.5% Southwestern 17 84,500 43.5%
Devon 16 144,000 19.0% Chesapeake 10 56,336 29.0%
EOG 1 101,600 13.4% XT0 8 53,236 27.4%
XT0 6 64,000 8.4%
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Current Major Unconventional Play Activity hy Operator (cont.)

Woonrorp Sate - OxLanoma DJ Basin - Gororano
Gas Share 100% Gas Share 75%
Active Rigs 26 244,457 Active Rigs 20 165,974
Company Ries Fooraet SHARE Comany Ries Fooract SHARE
Newfield 7 55,929 22.9% Noble 6 4127 28.4%
BP 5 44,563 18.2% Anadarke 3 23,816 14.3%
XTO 4 45,250 18.5% Petroleum Dev. 2 1441 8.7%
Devon 3 32,188 13.2% EnCana 2 16,182 9.7%
Greater Green River Basin - Wivoming Piceance Basin - Gororano
Gas Share 100% Gas Share 100%
Active Rigs 8% 406,938 Active Rigs 30 297984
Comeany Ris Foorace SHARE Comeany Ries Foorace SHARE
EnCana 7 77841 19.1% Williams 9 83,043 279%
Ultra 6 84,000 20.6% EnCana 6 64,483 21.6%
Questar 5 71,641 17.6% ExxonMobil 6 81,300 27.3%
BP 4 44,034 10.8% Bill Barrett 3 23,168 1.8%
San Juan Basin - New Mexico/CGorornno Uinta Basin - Utan/Corornno
Gas Share 100% Gas Share 49%
Active Rigs 6 28,984 Active Rigs 19 174,407
Company Rics Foorace SHARE Company Rics Foorace SHARE
XT0 3 5,049 174% Anadarko 5 47,681 21.3%
ConocoPhillips 2 15,424 53.2% Newfield 4 25490 14.6%
Williams 1 8,511 29.4% El Paso 3 39,700 22.8%
- - - 0.0% Questar 2 15,320 8.8%
Baxxen - Norti Daxota HavnesviLie - Louisiana Gone
Gas Share 0% Gas Share 100%
Active Rigs 84 848,293 Active Rigs 115 1,398,905
Company Ries Foorace SHARE Comeany Ries Foorace SHARE
Continental 12 131,000 15.4% Chesapeake 31 374,310 26.8%
EOG 1 108,427 12.8% EnCana 17 204,900 14.6%
Whiting 9 90,819 10.7% Petrohawk 16 188,889 13.5%
Petro-Hunt 4 42,000 5.0% EXCO ] 146,000 10.4%
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Current Major Unconventional Play Activity hy Operator (cont.)

MagrceLLus - PENNSYLUANIA

Gas Share 100%
Active Rigs 77 548,001
CompaNy Ries Fooract SHARE
Chesapeake 14 92,819 16.9%
Talisman 10 69,201 12.6%
Range Resources 10 70,440 12.9%
Atlas Resources 6 52,100 9.5%

Encte Forp - Texas

Gas Share 85%

Active Rigs 47 646,800
CompaNy Ries Fooract SHARE
Lewis Petro Prop. 8 121,500 18.8%
EOG 4 47100 1.3%
ConocoPhillips 3 39,400 6.1%
Murphy 2 26,500 41%

Current Major Unconventional Play Activity by Contractor

BARNETT SHate - Texas

Utilization 86% Gas Share 94%

Active Rigs 82 759,100

Comeany Foorace SHARE
Patterson UTI 12 111,500 14.7%
Helm. & Payne 1 98,000 12.9%
Nomac 1 99,000 13.0%
Precision 7 61,700 8.1%

Woonrorp Suate - OxLanoma

Utilization 74% Gas Share 100%
Active Rigs 26 244,457

Comeany Rics Foorace SHARE
Cactus Drilling 9 81,009 33.1%
Nabors 6 59127 24.2%
Helm. & Payne 4 34,539 14.1%
Unit 2 22,775 9.3%

FavETTEVILLE SHALE - ARKANSAS
Utilization 78% Gas Share 100%
Active Rigs 35 194,072
Comeany Ries Fooract SHARE

Desoto Drilling 12 57,700 29.7%
Nomac 10 56,336 29.0%
Keen Energy Svcs. 4 28,260 14.6%
Union 4 24976 12.9%
DJ Basin - Covorano
Utilization 100% Gas Share 75%
Active Rigs 20 165,974
Comeany Foorace SHARE
Ensign USA 11 86,053 51.8%
Xtreme Coil Drilling 3 23,816 14.3%
Cade Drilling 2 15,644 9.4%
DHS Drilling 1 7700 4.6%
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Current Major Unconventional Play Activity hy Contractor (cont.)

Greater GReen River Basin - Wyoming

Piceance Basin - CoLorano

Utilization 87% Gas Share 100%

Active Rigs 33 406,938

Company Rigs Foorace SHARE
Nabors 9 107153 26.3%
Unit 6 85,641 21.0%
Ensign USA 6 72,080 17.7%
SST Energy 4 46,002 11.3%

Utilization 79% Gas Share 100%

Active Rigs 30 297984

Company Rigs Foorace SHARE
Helm. & Payne 13 138,517 46.5%
Patterson UTI 7 64,708 20.7%
Nabors 5 46,034 15.4%
Cyclone Drilling 3 2982 10.0%

San Juan Basin - New Mexico/Cororano

Uinta Basin - Uran/Gotorano

Utilization 76% Gas Share 49%

Active Rigs 19 174,407

Comany Rigs Foorace SHARE
Precision 3 39700 22.8%
Newfield Drilling 3 19,640 11.3%
Ensign USA 3 27179 15.6%
Patterson UTI 2 15,776 9.0%

Havnesviee (Lovisiana Core)

Utilization 60% Gas Share 100%

Active Rigs 6 28,984

Comeany Foorace SHARE
Aztec Well Sveg 5 21,252 73.3%
Helm. & Payne 1 11312 26.7%
- - - 0.0%
- - - 0.0%

Baxxen - Norti Dakota

Utilization 89% Gas Share 0%

Active Rigs 84 848,293

Company Rigs Fooract SHaRE
Nabors 27 274,809 32.4%
Precision 1 110,376 13.0%
Cyclone Drilling 10 100,000 11.8%
Helm. & Payne 7 69,049 8.1%

MarcELLus - PENNYSLUANIA

Utilization 72% Gas Share 100%

Active Rigs 77 548,001

Comeany Riss Foorace SHARE
Nomac 16 110,219 20.1%
Patterson UTI 1 81,578 14.9%
Precision 8 58,055 10.6%
Falcon Drilling 7 42,220 1.7%

Utilization 80% Gas Share 100%

Active Rigs 115 1,398,205

Company Foorace SHARE
Nabors 23 276,768 19.8%
Nomac 19 228,350 16.3%
Trinidad 19 232,009 16.6%
Patterson UTI 13 166,338 11.9%

Encte Forp - Texas

Utilization 98% Gas Share 85%
Active Rigs 47 646,800

Company Rigs Foorace SHARE
Helm. & Payne 10 123,100 19.0%
Nabors 10 158,000 24.4%
Precision 5 63,700 9.8%
Orion Drilling 5 75,500 11.7%
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CONTRACTOR SNAPSHOTS

The three biggest drillers continue to jockey for position at the top. Nabors, Patterson, and Helmerich & Payne continue to
lead with the largest active fleets. However, this period Patterson leaped into the No. 2 slot with 127 rigs, adding 13 rigs
and edging out H&P by 3 units. Nabors continues to lead overall with 146 rigs, up 6% (9 rigs).

Current Ric Marker Sunres, Pusuicty Heto Companies

Company Active Rigs Footage Avg. Depth Rig Share Ft. Share Hor. Rigs Hor. Footage Hor. Share Gas Footage Gas Share
Nabors 146 1,691,312 11,584 12% 13% 9 1,076,034 15.7% 1,214,253 13.3%
Patterson UTI 127 1,362,661 10,730 10% 10% 70 737249 10.7% 1,032,780 11.3%
Helm. & Payne 124 1401,357 11,301 10% 11% 81 942,567 13.7% 1,136,859 12.5%
Nomac 75 694465 9,260 6% 5% 71 625,865 9.1% 680,645 1.5%
Precision 74 860987 11,635 6% 1% 46 513,176 1.5% 650,236 1.1%
Ensign USA 44 373047 848 4% 3% 8 88,827 1.3% 248,319 2.7%
Unit 4] 463879 11,314 3% 4% 25 268,338 3.9% 408,414 4.5%
Trinidad 35 392,159 11,205 3% 3% 3 350,659 51% 355,759 3.9%
Pioneer Drilling 28 290,824 10,387 2% 2% 13 119,632 1.7% 175,082 1.9%
Capstar Drilling 23 147411 6,409 2% 1% - - 0.0% 14,811 0.2%
Union 7]l 167,571 7980 2% 1% 13 99,571 14% 124,071 14%
Rowan 2 337425 16,068 2% 3% 13 175925 2.6% 337425 3.7%
Bronco Drilling 14 151921 10,852 1% 1% 10 97,015 14% 112,628 1.2%

Current Rig Fleet Status hy Region

Maior ConTRACTORS
Company Reported Fleet Ready Rigs Marketed Active  Float  Ready Rigs Util. Mktd. Util.  Float Adj. Util.
Nabors 316 287 175 146 14 51% 83% 91%
Patterson UTI 322 216 143 127 6 59% 89% 93%
Precision 161 126 82 74 3 59% 90% 94%
Capstar Drilling 36 36 35 23 ] 64% 66% 69%
Ensign USA 78 67 46 44 - 66% 96% 96%
Unit 123 83 55 4] 10 49% 75% 93%
Helm. & Payne 210 189 145 124 21 66% 86% 100%
Pioneer Drilling 65 54 39 28 1 52% 12% 100%
Bronco Drilling 4 35 18 14 2 40% 78% 89%
Union 7 54 39 21 5 39% 54% 67%

CALIFORNIA Ready Rigs 62  Marketed 41  Active 25  Float - Ready Rigs Util. 40%  Market Rigs Util. 61%  Float Adj. Uril. 61%

Company Ready Rigs Marketed Active Float Ready Rigs Util. Marketed Util. Float Adj. Util.
Ensign USA 15 13 13 - 87% 100% 100%
Helm. & Payne 8 6 5 - 63% 83% 83%
Nabors 14 6 4 - 29% 67% 67%

COPYRIGHT © 2010 The Land Rig Newsletter | P.O. Box 820547, Fort Worth, Texas, USA 76182-0547 | Tel: 1-817-510-0761 | www.landrig.com
PUBLISHED 03/18/2010 BIWEEKLY REPORT 7



Current Rig Fleet Status hy Region (cont.]

The ArkLaTex region led the active rig count with 319 rigs, followed by the Permian Basin (288) and the Rockies (218). The
ArkLaTex added 15 rigs, which were spread among the major contractors, with the exception of H&P, whose count in the
region dropped by 5 to 28 rigs. Nabors had the most rigs working in the Haynesville at 44, up 18% (7 rigs).

ArkLaTex Ready Rigs 594  Marketed 392  Acive 319 Float 27  Ready Rigs Util. 54%  Market Rigs Util. 81%  Float Adj. Util. 88%
Company Ready Rigs Marketed Active Float Ready Rigs Util. Marketed Util. Float Adj. Util.
Nabors 95 53 45 1 47% 85% 87%
Nomac 56 46 42 3 75% 91% 98%
Helm. & Payne 47 39 28 10 60% 72% 97%
Trinidad 34 32 28 3 82% 88% 97%
Patterson UTI 48 3 27 3 56% 87% 97%
Precision 4 2 20 1 49% 95% 100%
Gutr Const Ready Rigs 166  Marketed 118 Acive 62 Float 9 Ready Rigs Util. 37%  Market Rigs Util. 53%  Float Adj. Uil. 60%
Company Ready Rigs Marketed Active Float Ready Rigs Util. Marketed Util. Float Adj. Util.
Nabors 26 12 10 2 38% 83% 100%
Precision 14 10 10 1% 100% 100%
Patterson UTI 17 12 7 ] N% 58% 67%
Helm. & Payne 19 10 5 ] 26% 50% 60%
Unit 7 6 4 2 57% 67% 100%

MincoNTINENT Ready Rigs 388  Marketed 277  Active 203  Float 21  Ready Rigs Util. 52%  Market Rigs Util. 73%

Float Adj. Util. 81%

Company Ready Rigs  Marketed Active Float Ready Rigs Util. Marketed Util.  Float Adj. Util.
Cactus Drilling 32 32 32 - 100% 100% 100%
Helm. & Payne 29 26 22 4 76% 85% 100%
Unit 50 26 19 3 38% 13% 85%
Patterson UTI 16 13 1 1 69% 85% 92%
Nomac 26 10 10 38% 100% 100%
Keen Energy Svcs. 29 16 12 ] 1% 75% 81%
Rocxies Ready Rigs 437  Marketed 294  Acive 218 Float 16 Ready Rigs Util. 50%  Market Rigs Util. 74%  Float Adj. Util. 80%
Company Ready Rigs ~ Marketed Active Float Ready Rigs Util. Marketed Util.  Float Adj. Util.
Nabors 81 47 41 4 51% 87% 96%
Ensign USA 50 29 28 56% 97% 97%
Helm. & Payne 49 32 26 1 53% 81% 84%
Patterson UTI 43 21 19 44% 90% 90%
Precision 23 17 15 65% 88% 88%
Cyclone Drilling 21 18 15 1 7% 83% 89%
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South Texas Ready Rigs 145  Marketed 154  Active 105  Float 12 Ready Rigs Util. 72%  Market Rigs Util. 66%  Float Adj. Util. 74%

Company Ready Rigs Marketed Active Float Ready Rigs Util. Marketed Util. Float Adj. Util.
Helm. & Payne 19 19 17 2 89% 89% 100%
Nabors 28 22 16 3 57% 73% 86%
Patterson UTI 29 18 16 - 55% 89% 89%
Precision 20 13 1 - 55% 85% 85%
Pioneer Drilling 16 15 9 6 56% 60% 100%
Precision 4] 21 20 1 49% 95% 100%

Permian Basin Ready Rigs 414 Marketed 387  Active 288  Float 17 Ready Rigs Util. 70%  Market Rigs Util. 74%  Float Adj. Util. 79%

Company Ready Rigs Marketed Active Float Ready Rigs Util. Marketed Util. Float Adj. Util.
Patterson UTI 68 4 34 - 50% 83% 83%
Lariat 21 7]l 2 - 100% 100% 100%
Big Dog Drilling 72 20 18 - 82% 90% 90%
Helm. & Payne 4] 21 17 2 41% 81% 90%
Robinson Drilling of TX 14 14 14 - 100% 100% 100%
Capstar Drilling 2 21 19 ] 90% 90% 95%

We've added Appalachia to our Current Rig Fleet Status section. Look for utilization rates to rise in this region as more
high-spec rigs pursue horizontal drilling programs and vertical opportunities start to dry up for smaller mechanical rigs.

AppatacHin Ready Rigs 256  Marketed 176  Active 110 Float 15  Ready Rigs Util. 43%  Market Rigs Util. 63%  Float Adj. Util. 71%

Company Ready Rigs Marketed Active Float Ready Rigs Util. Marketed Util. Float Adj. Util.
Nomac 3l 30 23 5 74% 7% 93%
Patterson UTI 16 16 13 1 81% 81% 88%
Precision 10 10 8 2 80% 80% 100%
Falcon Drilling 11 1 10 - 91% 91% 9%
Union 7 17 7 3 26% 41% 59%
Dallas Morris Drilling 12 10 7 - 58% 70% 70%
Rockies Ready Rigs 437  Marketed 294  Aciive 218 Float 16 Ready Rigs Util. 50%  Market Rigs Util. 74%  Float Ad;. Util. 80%
Company Ready Rigs Marketed Active Float Ready Rigs Util. Marketed Util. ~ Float Adj. Util.
Nabors 81 4 41 4 51% 87% 96%
Ensign USA 50 29 28 - 56% 97% 97%
Helm. & Payne 49 32 26 1 53% 81% 84%
Patterson UTI 43 21 19 - 44% 90% 90%
Precision 23 17 15 - 65% 88% 88%
Cyclone Drilling 2 18 15 1 % 83% 89%
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In the Permian Basin region, 259 rigs were active, a gain of only 3 as the shallow oil count fell by 4. Patterson led with
34 rigs, up 4 units. The Rockies added the most rigs with the top four contractors adding 2 or 3 rigs each. Their gains
accounted for 10 of the region’s 17-rig gain, ostensibly paced by increasing interest in tight gas plays such as the DJ Basin.
Gurr Coast Permian Basin
Utilization 53% Gas Share 85% Utilization 74% Gas Share 20%
Active Rigs 60 742,078 Active Rigs 259 2,589,786
Comeany Rigs Foorace SHARE Company Rigs Fooract SHARE
Nabors 10 142,050 19.1% Patterson UTI 34 336,950 13.0%
Precision 9 117,036 15.8% Lariat Al 260,900 10.1%
Patterson UTI 7 90,800 12.2% Big Dog Drilling 18 206,800 8.0%
Helm. & Payne 5 74,300 10.0% Helm. & Payne 17 154,134 6.0%
Unit 4 55,400 1.5% Robinson Drilling -TX 14 150,700 5.8%
MiDCONTINENT Rockies
Utilization 73% Gas Share 86% Utilization 74% Gas Share 51%
Active Rigs 163 1,727,969 Active Rigs 207 2,079,482
Company Rigs Foorace SHARE Company Rigs Fooract SHARE
Cactus Drilling 32 386,139 22.3% Nabors 4 427996 20.6%
Helm. & Payne 2 282,185 16.3% Ensign USA 28 276,982 13.3%
Unit 18 196,335 11.4% Helm. & Payne 25 255,774 12.3%
Patterson UTI 1 107,680 6.2% Patterson UTI 19 211,815 10.2%
Nomac 10 125,395 1.3% Precision 15 164,076 79%
South Texas ArkLaTex
Utilization 89% Gas Share 90% Utilization 81% Gas Share 100%
Active Rigs 96 1,150,250 Active Rigs 306 3,628,385
Comany Rigs Foorace SHARE Company Rigs Fooract SHARE
Helm. & Payne 17 194,400 16.9% Nabors 44 533,714 14.7%
Nabors 16 236,700 20.6% Nomac 37 389,987 10.7%
Patterson UTI 15 166,500 14.5% Helm. & Payne 28 353,948 9.8%
Precision 1 128,800 11.2% Trinidad 28 333,759 9.2%
Pioneer Drilling 9 99,800 8.7% Patterson UTI 27 348,338 9.6%
Horizontar DRiLLING Directionat DriLLing

Gas Share 81% Gas Share 78%
Active Rigs 650 6,873,390 Active Rigs 164 1,907,974
Company Rigs Foorace SHARE Company Rigs Fooraet SHARE
Nabors 90 1,071,734 15.6% Nabors 29 326,828 17.1%
Helm. & Payne 81 942,567 13.7% Helm. & Payne 2 235,341 12.3%
Patterson UTI 69 734,249 10.7% Patterson UTI 17 189,505 9.9%
Nomac 66 607,566 8.8% Lariat 12 165,000 8.6%
Precision 46 513,176 1.5% Precision 10 131,636 6.9%
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OPERATOR SNAPSHOTS
Current Operator Rig Employment by Region

Gutr Const Permian Basin

Gas Share 85% Gas Share 20%
Active Rigs 60 742,078 Active Rigs 259 2,589,786
Comany Rigs Foorace SHARE Company Rigs Foorace SHARE
Anadarko 3 44,500 6.0% SandRidge 18 229,000 8.8%
Unit Corp. 3 40,600 5.5% Devon 18 170,820 6.6%
Forest 2 24,230 3.3% Pioneer Natural 15 159,550 6.2%
EnerVest 2 25,500 3.4% Concho 14 17171 4.5%
Cimarex 2 26,000 3.5% EOG 1 106,409 41%

MiDCONTINENT Rockies

Gas Share 86% Gas Share 51%
Active Rigs 163 1,727969 Active Rigs 207 2,079,482
Comeany Rigs Foorace SHARE Company Rigs Foorace SHARE
Chesapeake 17 222,139 12.9% EnCana 17 182,706 8.8%
Devon 12 152,745 8.8% EOG 15 151,157 1.3%
Newfield 1 113,718 6.6% Continental 13 140,311 6.7%
Cimarex 7 90,636 5.2% Whiting 10 103,319 5.0%
Mewhourne Oil Co. 6 53,803 31% Williams 10 91,554 44%

South Texas ArxLaTex

Gas Share 90% Gas Share 100%
Active Rigs 96 1,150,250 Active Rigs 306 3,628,385
Company Rigs Foorace SHARE Company Rigs Foorace SHARE
EOG 10 118,600 10.3% Chesapeake 64 674,697 18.6%
Lewis Petro Prop. 8 121,500 10.6% XT0 39 521,920 14.4%
Legend Natural Gas 4 36,000 31% EnCana 27 385,184 10.6%
ConocoPhillips 4 49000 4.3% Petrohawk 17 201,895 5.6%
Anadarke 4 38,000 3.3% EOG 16 192,372 5.3%

The Haynesville continues to push the ArklLaTex tally, while the top dogs in the shales maintain the biggest active fleets
overall. EnCana added five rigs in the ArklaTex to bring its total active rigs to 27. Chesapeake continued to lead in the
ArkLaTex with 64 rigs, up 3 units. Chesapeake also continued to lead the industry by employing 110 rigs (p. 12). XTO and
EOG tied for second place at 59 rigs each; EOG added 7 rigs to its drilling program.
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Horizontar DRiLing Onerator Rig Counts

Gas Share 81%

v 50 6873390 E&P Firms, 10 Rics or More Acive
g Aald 3/12/2010
Company Rigs Fooract SHARE

Chesapeake 97 944,385 13.7% —:I‘:"""‘"Y ) R]'—f; —g‘)’(’i"“"v R'—]GSS

XTO n 485,575 1% esapeate -
E0G " 434408 63% XT0 59 ConocoPhillips 14
' ' 00 EOG 59 Continental 14
Devon 35 405,865 59% Devon 19 Gimarex 1
EnCana 22 264,684 3.9% EnCana 46 Concho 14
Anadarko 3 EXCO 13
nlnicnnnnl nllllllllli Southwestern 22 El Paso 12
Gas Share 78% SandRidge 22 Whiting 1
s 164 1007974 Petrohawk 18 Endeavor 1
ctive Rigs —— Range Resources 17 Noble 1
Company Rigs Foonact Sage Questar 17 Apache 1
EnCana 13 175,823 9.2% Pioneer Natural 17 Shell 1
SundRidge 12 ]65,000 8.6% BP 17 Talisman 10
BP 9 94,034 49% Williams 17 Subtotal 695
Williams 8 70,116 3.7% Newfield 17 Group Share, %  51.1
Anadarko 8 76,029 4.0% Forest 16 Total 1,360

Acerecate Ric Count By O anp Gas Company DritLing PRoGRAMS

1009 2009 3009 4009  12/4/09 12/18/09 12/31/09 1/15/10 1/29/10 2/12/10 2/26/10 3/12/10  Avg Sample vs 4Q09

10+ Rigs* 629 392 375 469 505 509 554 597 610 659 702 695 604 115 1.29
4-9 Rigs 195 132 144 178 162 186 177 184 192 185 185 220 186 118 1.05
<3 Rigs 375 288 397 455 464 481 413 432 M9 418 430 445 447 101 097

USCountAllRigs 1199 812 917 1102 1131 1176 1144 1213 1251 1262 1317 1360 1232 110 112

Share 10+, % 525 483 409 425 447 433 484 492 488 522 533 511 490 1.04 115
Share 4-9, % 163 163 158 161 143 158 155 152 153 147 140 162 151 1.07 094
Share <3, % 3.3 35 433 413 40 409 361 356 359 331 326 327 358 091 087

Total Operators Active 352 286 286 390 393 406 363 83 394 387 408 419 394 106 1.0

Rcerecate Ric Count By OiL ann Gas Company CrassiFication

1009 2009 3009 4009  12/4/09 12/18/09 12/31/09 1/15/10 1/29/10 2/12/10  2/26/10 3/12/10 Avg Sample vs 4009
Large Cap 305 236 234 346 358 370 385 411 423 442 452 464 413 112 120
Majors 103 73 63 73 72 15 73 63 7l 70 67 69 70 099 09
Superindependents 96 51 52 70 75 79 80 90 84 89 90 93 8 109 122
Sm & Mid-Cap’s 194 140 143 158 158 172 170 183 193 208 214 214 189 113 120
Utilities 13 4 5 2 17 20 18 26 29 30 29 7 25 100 118
Private Companies 429 274 381 435 451 460 418 40 451 423 465 493 450 110 1.03
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Current Top Operator Rig Employment hy Depth

Total 0 - 4,999 ft 132 450,287 Total 5,000 - 9,999 ft 369 2,798,383

CompANY Rics Foorace SHARE CompANY Rics FooracE SHARE
Southwestern 7 26,900 6.0% Chesapeake 36 299,847 10.7%
Dominion 5 19,385 4.3% Devon 19 172,100 6.1%
Omni Oil & Gas 5 4,250 0.9% EOG 16 137,640 4.9%
Chesapeake 5 18,299 41% Williams 1 91,859 3.3%
Williams 4 6,486 14% Anadarko 10 80,036 2.9%
Total 10,000 - 14999 ft 569 6,144,095 Total >15,000 ft 290 4,060,050

CompaNy Rics Footace SHARE CompaNy Rics Footace SHARE
EOG 34 387517 6.3% Chesapeake 43 557727 13.7%
XT0 29 304,544 5.0% EnCana 27 385,184 9.5%
Chesapeake 26 212,586 3.5% XT0 23 360,269 8.9%
Devon 18 214,615 3.5% Petrohawk 18 220,395 5.4%
BP 15 149,801 24% EXCO 12 161,500 4.0%

Gurrent Top Operator Rig Employment hy Program

Tor Gas Driuine ProcRAMS Tor Nonverticar Drituing PRoGRAMS

Land 829 9,116,336 Land 814 8,781,364

Company Rics Foorace SHARES CompaNy Rics Footace SHARES
Chesapeake 101 1,036,400 11.37% Chesapeake 99 974,935 11.10%
XTO 51 629,442 6.90% EOG 48 507799 5.78%
EnCana 45 576,890 6.33% XT0 44 513,575 5.85%
Devon 42 486,352 5.33% Devon 40 462,072 5.26%
EOG 39 428,313 4.70% EnCana 35 440,507 5.02%
Anadarko 25 258,299 2.83% Anadarko 22 243983 2.78%
Petrohawk 18 220,395 2.42% Petrohawk 18 220,395 2.51%
Questar 17 203,018 2.23% BP 16 160,271 1.83%
Range Resources 16 119,164 1.31% Newfield 15 145,608 1.66%
Newfield 15 139,208 1.53% Southwestern 15 98,816 1.13%
Forest 15 190,380 2.09% Questar 15 185,168 2.11%
Southwestern 14 88,640 0.97% Range Resources 14 99,357 1.13%
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Three operators have consistently increased their drilling programs since early December. EOG added the most rigs during
that stretch, with a burst of activity that accelerated sharply last month. EOG's total count jumped by 22 since the biweekly
period ended December 4, 2009, to 59 rigs from 37. More startling is the presence of EOG among the top four operators
in three of the unconventional play tables on pp. 4-5, with a combined 26 rigs in the Barnett, Bakken, and Eagle Ford
shales. For the period ended Dec. 4, EOG didn't make any of the unconventional play top four lists. EnCana is now running
46 rigs, up 14, and Sandridge has added 13 rigs to its present 22 active units. Other companies that have had growing
programs in that timeframe include Chesapeake (+19), Forest (+11), Pioneer Natural (+7), Anadarko and Cimarex (each
+6), and Southwestern (+5).

Top Operator Ric Count
Compuny 1009 2009 3009 4009 12/4/09 12/18/09 12/31/09 1/15/10 1/29/10 2/12/10 2/26/10 3/12/10 Avg Sample vs 4009
Anadarko 3l 19 22 2 25 23 26 32 31 27 29 31 28 111 116
Apache 3 ] 5 9 10 1 7 13 12 12 1 1 n 10 127
BP 277 19 16 17 17 17 17 13 19 17 16 17 17102 096
Chesapeake 100 84 84 9% 9 100 102 109 108 101 109 10 104 106 1.0
Chevron 8 2 3 3 4 5 5 5 4 6 4 137 180
Cimarex 6 7 8 9 1 12 10 12 15 14 n 123 126
ConocoPhillips 37 26 22 22 19 22 19 14 17 14 15 14 17 084 077
Continental 8 3 3 7 9 8 1 1 13 10 1 14 1nm 129 155
Devon 45 21 19 3l 39 44 46 44 40 48 48 49 45 109 144
El Paso 11 7 7 8 7 6 10 12 12 13 13 12 1 113 138
EnCana 34 27 27 33 32 37 38 4 42 45 40 46 40 114 1.0
Endeavor 8 4 4 7 5 8 9 9 9 9 13 1 9 121 136
EOG 50 36 32 36 37 39 40 42 44 52 52 59 46 129 1.26
ExxonMobil 9 9 8 8 8 8 8 8 8 8 8 8 100 097
Forest 7 3 6 5 7 9 10 10 12 16 16 1151 191
Marathon 9 6 9 10 10 13 8 1 1 10 9 10 088 1.09
Newfield 25 19 17 20 72 20 18 16 19 20 15 17 18 093 094
Noble 9 10 8 9 10 9 10 9 10 12 13 1 1 105 113
oXY 17 9 6 12 12 9 12 13 15 13 16 15 13 114 113
Petrohawk 16 15 17 16 15 16 19 20 18 18 18 18 18 101 112
Pioneer Natural 4 - ] 7 10 12 16 14 13 14 15 17 14 123 190
Questar 18 13 11 14 13 15 16 13 15 15 17 17 15 112 110
Quicksilver b 5 4 5 5 5 4 5 5 5 5 4 5 084 1.04
Range 13 15 13 12 12 13 9 12 14 14 16 17 13 127 114
Samson 1 7 8 8 9 7 8 5 7 10 9 8 114 093
SandRidge 12 6 9 9 12 14 16 16 19 19 72 16 139 17
Shell 6 4 1 12 12 1 12 9 1 1 1 1m 099 1.02
Southwestern 2 19 17 17 17 17 16 18 19 Yl 72 72 19 116 115
Ultra 10 5 7 8 7 7 8 8 7 9 9 7 8 090 092
Williams 26 13 14 15 1 14 13 16 19 20 19 17 16 105 110
XT0 67 55 50 43 45 46 4 51 51 61 60 59 53 112 123
Totals 655 466 447 527 533 568 590 616 626 655 675 690 619 111 117
Share, % 526 547 469 478 471 483 516 508 500 519 513 50.7 50.3 1.01 1.05
US Count 1,245 852 953 1,102 1,131 1176 1,044 1,213 1,251 1,262 1,317 1,360 1,232 1.10 1.12
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REGIONAL RIG ACTIVITY BY

RIG CLASSIFICATION

Current Regional Rig Activity by Depth Range

The ArkLaTex region not only is running the most rigs (319), but has added the most net rigs at 14. The emphasis has shifted
to targets below 10,000 ft as operators added 19 rigs to the search for deeper-pay gas. The region lost 5 rigs in the 0-9,999
ft range. The Rockies added 12 rigs, bringing its total to 218. Eleven rigs were added there in the 10,000-14,999 ft range.

Gutr Gonst

Active Rigs 62 750,243

DepH Rance Rigs Foorace SHARE
0-4,999 2 8,165 1.1%
5,000-9,999 17 133,192 17.8%
10,000-14,999 26 319936 42.6%
15,000-19,999 13 204,150 21.2%
20,000+ 4 84,800 11.3%

MiDCONTINENT

Active Rigs 203 1,883,223

DepH Rance Rigs Foorace SHARE
0-4,999 40 155,254 8.2%
5,000-9,999 43 294,819 15.7%
10,000-14,999 60 594,638 31.6%
15,000-19,999 55 727,087 38.6%
20,000+ 5 111,425 59%

South Texas

Active Rigs 105 1,169,600

DeptH RANGE Rigs Foorace SHARE
0-4,999 9 19,350 1.7%
5,000-9,999 2 216,750 18.5%
10,000-14,999 51 633,200 54.1%
15,000-19,999 18 300,300 25.7%
20,000+ 0.0%

Peamian Basin

Active Rigs 288 2,695,183

DeptH RANGE Rigs Footace SHARE
0-4,999 29 105,397 3.9%
5,000-9,999 m 856,766 31.8%
10,000-14,999 135 1,522,760 56.5%
15,000-19,999 12 187,840 7.0%
20,000+ 1 22420 0.8%

Rockies

Active Rigs 218 2,106,740

DeptH RANGE Rigs Footace SHARE
0-4,999 1 27,258 1.3%
5,000-9,999 59 440,063 20.9%
10,000-14,999 129 1,430,659 67.9%
15,000-19,999 15 156,258 74%
20,000+ 4 52,502 2.5%

ArxLaTex

Active Rigs 319 3,677,650

DeptH RaNGE Rigs Footace SHARE
0-4,999 13 49 265 1.3%
5,000-9,999 55 473,150 12.9%
10,000-14,999 %6 1,058,767 28.8%
15,000-19,999 147 1927968 524%
20,000+ 8 168,500 4.6%
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Current Regional Rig Activity by Depth Range (cont.)

Caurornin

Active Rigs 25 149,358

DeptH RaNGE Rigs Foorace SHARE
0-4,999 10 33,450 22.4%
5,000-9,999 10 65,908 44.1%
10,000-14,999 5 50,000 33.5%
15,000-19,999 0.0%
20,000+ 0.0%

Avaska

Active Rigs 13 130,000

DeptH RANGE Rigs Foorace SHARE
0-4,999 0.0%
5,000-9,999 0.0%
10,000-14,999 13 130,000 100.0%
15,000-19,999 0.0%
20,000+ 0.0%

Miowest

Active Rigs 7 27,480

DeptH RaNGE Rigs Foorace SHARE
0-4,999 5 13,710 49.9%
5,000-9,999 2 13,770 50%
10,000-14,999 0.0%
15,000-19,999 0.0%
20,000+ 0.0%

ArpaLACHIA
Active Rigs 110 726,938
DeptH RaNGE Rigs FootaGe SHARE
0-4,999 13 38,438 5.3%
5,000-9,999 43 293,365 404%
10,000-14,999 52 381,135 52.4%
15,000-19,999 2 14,000 1.9%
20,000+ 0.0%
SOUTHERST
Active Rigs 10 136,400
DeptH RANGE Rigs Footace SHARE
0-4,999 - - 0.0%
5,000-9,999 2 10,600 1.8%
10,000-14,999 2 23,000 16.9%
15,000-19,999 6 102,800 754%
20,000+ 0.0%
U.S. Lanp
Active Rigs 1,360 13,452,815
DeptH RANGE Rigs Footace SHARE
0-4,999 132 450,287 3.3%
5,000-9,999 369 2,798,383 20.8%
10,000-14,999 569 6,144,095 45.7%
15,000-19,999 268 3,620,403 26.9%
20,000+ 22 439,647 3.3%
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Overall rigs at <1,500 hp saw gains in demand, rising by 37 units. Rigs with 1,500 hp or more declined by 16 units. Gains
were focused in the ArkLaTex and Rockies regions. Rigs with 2,000 hp or more increased to 35 in the ArklLaTex, up 25%

(7 rigs).
Gutr Gonst Permian Basin
Horsepower MARKETED Active Uriuization Horsepower MARKETED Active UriLization
1-499 10 2 20% 1-499 56 28 50%
500-999 29 17 59% 500-999 186 148 80%
1,000-1,499 2 16 76% 1,000-1,499 93 76 82%
1,500-1,999 26 1 42% 1,500-1,999 31 28 90%
2,000+ 29 15 52% 2,000+ 7 4 57%
Subtotal 115 61 53% Subtotal 373 284 76%
Not Known 3 ] Not Known 14 4
MincoNTINENT Rockies
Horsepower MaRKETED Acnive UrtiLizaTion Horsepower MaRKETED Active Uriuizarion
1-499 53 30 57% 1-499 28 16 57%
500-999 81 49 60% 500-999 05 27 42%
1,000-1,499 58 48 83% 1,000-1,499 113 100 88%
1,500-1,999 0/ 62 93% 1,500-1,999 71 66 93%
2,000+ 1 8 73% 2,000+ 9 8 89%
Subtotal 270 197 73% Subtotal 286 17 76%
Not Known 7 6 Not Known 8 1
Soutn Texas ArxLaTex

Horserower MARKETED Active UtiLization HoRsEPOWER MARKETED Active UriLization
1-499 17 4 24% 1-499 6 0 0%
500-999 45 22 49% 500-999 78 58 74%
1,000-1,499 35 26 74% 1,000-1,499 115 94 82%
1,500-1,999 46 43 93% 1,500-1,999 149 130 87%
2,000+ 8 5 63% 2,000+ 38 35 92%
Subtotal 151 100 66% Subtotal 386 317 82%
Not Known 7 5 Not Known 6 2
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Rig Glass Utilization By Horsepower [cont.)

Cavirornia
HoRsEPOWER MARKETED Active UriLization
1-499 12 8 67%
500-999 15 8 53%
1,000-1,499 5 3 60%
1,500-1,999 8 5
2,000+ - -
Subtotal 40 L 60%
Not Known 1 1
Araskn
HoRserowER MARKETED Active UriLization
1-499 1 ] 100%
500-999 5 3 60%
1,000-1,499 3 3 100%
1,500-1,999 0%
2,000+ 5 6 120%
Subtotal 14 13 93%
Not Known
Mipwest
HoRsePOWER MARKETED Active UriLization
1-499 18 2 1%
500-999 16 5 31%
1,000-1,499 ] 0%
1,500-1,999
2,000+ - -
Subtotal 35 7 20%
Not Known 1

ArpaLAcHIA
HoRsePOWER MARKETED Active UriLization
1-499 26 8 31%
500-999 89 62 70%
1,000-1,499 42 33 79%
1,500-1,999 4 5 125%
2,000+ - -
Subtotal 161 108 67%
Not Known 15 2

SOUTHERST
HorserowER MARKETED Active UriLization
1-499 4 2 50%
500-999 9 ] 1%
1,000-1,499 9 1 1%
1,500-1,999 6 4 67%
2,000+ 4 2 50%
Subtotal 32 10 3%
Not Known 1

U.S. Lanp
HorserowER MARKETED Active UtiLization
1-499 231 101 44%
500-999 6018 400 65%
1,000-1,499 495 400 81%
1,500-1,999 408 354 87%
2,000+ m 83 75%
Subtotal 1,863 1,338 72%
Not Known 63 22
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Enp NoTes

* ALL “ACTIVE” RIG COUNTS TALLY UNITS THAT ARE ON LOCATION, POST SPUD, AND PRE-RELEASE AS OF THE SAMPLE DATE.

* UNITS MOVING OR RIGGING UP ON THE SAMPLE DATE ARE NOT TALLIED AS ACTIVE, BUT ARE REFLECTED IN THE MARKETED TALLES ON PAGES 8 AND
@, WHERE THEY ARE ALSO IDENTIFIED AS “RIG FLOAT.” (GENERALLY, PUBLICLY HELD DRILLERS COUNT RIGS MOVING OR RIGGING UP AS ACTIVE IN THEIR
PUBLISHED MATERIALS. THE FLOAT COLUMN ON PP. 8-Q CONTAINS RIGS MOVING, RIGGING UP, OR OTHERWISE CONTRACTED BUT NOT FITTING THE
DEFINITION OF ACTIVE RIG (POST SPUD, PRE-RELEASE, DRILLNG FOR OIL OR GAS). THE ADJ. COLUMN ON Pp. 8-Q ADDS FLOAT TO ACTIVE COUNT
AND COMPUTES THE TOTALS VERSUS MARKETED FLEET. SUBTRACTING THE FLOAT PLUS ACTIVE TOTAL FROM MARKETED FLEET PRODUCES RIGS WITH NO
IDENTIFIABLE JOB ON THE SAMPLE DATE. THIS NUMBER WILL INCLUDE STACKED RIGS AS A SUBSET. A RIG IS COUNTED AS MARKETED IN EACH REGION IF
IT HAS DRILLED ONE OR MORE OIL OR GAS WELLS OVER THE PRECEDING 90 DAYS.

* FOOTAGE IS DERIVED FROM PERMITTED WELL DEPTH AND REPRESENTS THE SUM OF ALL RIGS ON SAMPLE DATE.

* THE REGIONAL ACTIVE RIG COUNTS BY CONTRACTOR AND BY OPERATOR ON PP. 7 AND 10, RESPECTIVELY, REFLECT “TRADITIONAL” RIG COUNTS, OR
THOSE RIGS DRILLNG DEEPER THAN 5,000 F1. THESE REGIONAL TRADITIONAL COUNTS CAN BE ADDED TO THE REGIONAL COUNTS FOR SHALLOW
(<5,000 FT) RIGS TO YIELD A GRAND TOTAL FOR THE REGION. THE TWO REPORTING METHODS INVOLVES INTERNAL METRIC TRACKING AT THE LAND
RiG NEWSLETTER TO DETERMINE HOW MARKET SHARE LOOKS FOR BOTH THE TRADITIONAL COUNT, WHICH REFLECTS THE NON-PROPRIETARY RIG
COUNTS, AND THE TALLY OF ALL RIGS DRILLNG FOR OIL OR GAS, REGARDLESS OF CLASS.

* NABORS REPRESENTS NABORS INDUSTRIES, INCLUDING NABORS DRILLNG USA, NABORS ALASKA AND, IN A FEW INSTANCES, NABORS
WELL SERVICES.

* IN THE Top OPERATOR RiIG COUNT TABLE ON P. 13, THE TREND INDICATORS IN THE RIGHT-HAND COLUMNS REPRESENT THE RATIO OF CURRENT
ACTIVITY TO RECENT TRENDS. A RATIO GREATER THAN ONE SIGNALS RISING ACTIVITY; A RATIO LESS THAN ONE INDICATES DECLINING ACTIVITY. THE
SAMPLE INDICATOR COMPARES THE CURRENT SAMPLE WITH THE RUNNING AVERAGE. THE VS. COLUMN COMPARES THE CURRENT RUNNING AVERAGE
WITH THE PREVIOUS QUARTER'S AVERAGE.

e N THE RiG Ciass UTiLZATION BY HORSEPOWER SECTION, ON PP. 15-16, RIGS DESIGNATED AS “NoT KNOWN" REFERS TO RIGS FOR WHICH
THERE IS NO HORSEPOWER DESIGNATION IN THE SAMPLE. ON P. 16, THE “MARKETED” COUNTS FOR THE TOTAL U.S. TABLE ELIMINATE DUPLICATES
AMONG RIGS WORKING MUILTIPLE REGIONS. THESE ARE WORKING NUMBERS AS OF THE PUBLICATION DATE AND SUBJECT TO REVISION AS MORE
COMPLETE DATA BECOME AVAILABLE.

® (QUARTERLY AVERAGES REPRESENTED IN THESE TABLES ARE AN AVERAGE OF WEEKLY COUNTS.
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